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Stephen Day Architecture PLLC focuses on:

Preservation architecture

- Historic properties relevelopment and
partnership structuring

- Design analysis and research serving
historic properties redevelopment

National Register nominations

National Park Service Parts 1, 2, 3
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Tax Credit Segment:

V.

Background on the Credits

Basic Rules for the Credits
Updated in 2018

Using the Credit$
For-Profit and
Non-Profit Users

Tax Credit Project Checklist

Hastings Building, Port Townsend, WA



BACKGROUND

Tax Credits and tax credit
laws can begreat tooldo use gl *
in architectural preservatlon M ‘ 3

Can produce needed cash
equity early in these prOJect<

Credits can turn marginal |
projects into feasible projects

Anhalt Apartment Building, Seattle

National Trust Conference
Planning Successful Tax Credit Rehabilitations



|. BACKGROUND 1 Legal Foundation for the Credits
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Historic Preservation is
a nlegiti ma
gover nment a
(Penn Central v. New
York City), upholding
incentive programasn
exchange for limits on
demolition and
alteration of
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Grand Central Station, New York



PROJECT: ARCTIC CLUB

A Arctic Club Hotel,
Seattle
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A Approximately $29
million in qualified
rehab expenses
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A Approximately $5.8
million In tax credits
to investors
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Arctic Club Hotel Seattle



PROJECT: SPOKANE & INLAND EMPIRE RAILROAD

A Former railroad
fabrication
facilities, converted
to office and café
uses

A Approximately $14
million in qualified
rehab expenses

A Approximately
$2.8 million in tax
credits to investors

Spokane & Inland Empire RR, Spokane,1911



PROJECT: HOLLEY MASON BUILDING

A Industrial lofts, long
unused converted to
office lofts

A Approximately $6.0
million in qualified
rehab expenses

A $1,200,000 in tax
credits to investors in
single entity structure Holley Mason Building, Spokane




PROJECT: THE INN AT LYNDEN

A Main Street department
store (closed for
decadesj converted to
boutique hotel and

l'i

retail
A Approximately $6.6 SR 8 3 Iﬁﬂll Al “T”“

million in qualified
rehab expenses

A $1,300,000 in tax
credits to investors in (The Inn at Lynden)
single entity structure

Waples Department Store, Lynden, WA



PROJECT: ANHALT APARTMENTS

A Classic Anhalt
apartment complex on
Capitol Hill, Seattle

A Approximately $11
million in qualified
rehab expenses

A $2.2 million in tax
credits to investors in

single entity structure .
Anhalt Apartment Building, Seattle, WA



